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Nocb AoKa3aTb, YTO Y4aCTHUKM (DUHAHCOBBIX PbIHKOB
He cnocobHbI pauMoHanbHO OLEHUBATb HU BEMUYUHDI
OXUAaeMmblX BbIFO4 UK NOTEPb, HU UX BEPOATHOCTH.
OHM nokasanu, YTo CTeneHb YAOBMNETBOPEHUS Yeno-
Beka oT npuobpertenusi, Hanpumep, 1000$ ropasgo
HWXEe CTENEHM paccTporCcTBa OT NOTEPU TOMN e CyM-
Mbl. [03TOMY ntoamn roToBbl puckoBaTtb, YTOObLI M3be-
XaTb NOTEpb, HO HE CKMOHHbI K PUCKY, YTOObI nony-
unTb Bbirogy. OkasbiBaetcsl, ¥ Homo sapiens BegyT
cebs He ToNbKO Kak LUMMMaH3e, Ho Aaxe nogobHo map-
ThiLWKaM KanyuuHam.

HecMoTpsi Ha OTCyTCTBME BOMOCAHOrO MOKPOBA,
NorMka 9KOHOMMWYECKOro NoBeAEeHUst YernoBeka MaeH-
TUYHA NOBEAEHMWIO APYrMX NPUMATOB: NyYlle YX S no-
ny4y cBoe, YeM Byay paccuuTbiBath Ha yaady. Mppa-
LMoHanbHoe noBedeHWe nokynaTenen He CBA3aHO C
KynbTypoii 1 aaxe obpasoBaHueMm, a 6asupyeTcst Ha
rnyGuHHbIX Guonormyeckux MmexaHuamax. Knaccmyec-
Kasi 3KOHOMUYECcKasi TEOpUsi CYUTAET, YTO FMaBHbIM MO-
TUBOM YeSI0BEYECKON AeATENbHOCTU SIBNSETCS CTPEM-
TNieHne K MakcuManbHon MaTepuanbHoi Beiroge. Obe-
3bsiHbI, Kak 1 6ONbLWWHCTBO NIOAEN, HE 3HAKOT IKOHO-
MUYeckux (opMyI, HO O4eHb NOBKO peanusytoT cTpa-
Ternm makcumarnbHOro nonyyeHus 6nar. Bnpoyem, u
NIOAM Yalle nonaratTcs Ha MHTYULMIO, a HEe Ha CNoX-
Hble 93KOHOMWYECKMe pacyeTbl, KOTOpble AOCTYMHbI
NUWb N36paHHbIM.

CTtpaterum n opmbl 3KOHOMUYECKOTO NOBEAEHMSI SIB-
NSATCS OAHMMU U3 ApeBHelWwnx crpaternii popm
apanTUBHOMO NOBEAEHUSI BCEX NPUMATOB, BKNoYas u
yenoseka, koTopble 6blnu BbipaboTaHbl B npouecce
ONUTENbHOW 3BOMIOLMM M [OCTanNUCh HaM OT HaLMX
npeakoB. [ins ctpaternit 1 opM 3KOHOMUYECKOTO No-
BeAEHUs AENCTBYIOT Te )e NpaBuna u 3akOHOMepHOC-
TH, KaK U onst opyrux ctparteruin u oopMm aganTMBHOro
noBeAeHUsI.

Yenosek, Kak U BCe XWUBOTHbIE, UMEET MHOXECTBO
BPO>XAEHHbIX NPOrpaMM noeefeHust (Mbl poxaaemcsi ¢
onpeneneHHbIM1 3HaHUSIMM 06 OKpyXKatoLwem mupe u
npaBunaMv NoBeAEeHUsi B HEM), U B HYXKHbIA MOMEHT
OHU cpabaTbiBatoT. ATU NporpamMmmbl BO3HUKNY B Jane-
Kue BpeMeHa 1 COBCEM B MHOI cpeae, Marno NoxXoxen
Ha Ty, B KOTOPOIi Mbl Tenepb xueeM. MNoatomy peanu-
3yeMoe MMM MoBeAeHWe He BCceraa ajekBaTHo obcTa-

JIOBYIIKA 3AXJIOITHYJIACDH?

Byepa Temnbl nuknpoBaHus pybns nobunu Bce
pekopabl. B MoMeHT - 6onee 13- % 3a cyTtku. B
Yyac Houun LIb HeoxunpgaHHO NogHUMaeT NPOLEHTHYI0
cTaBKy cpasy nouTtu Basoe, ¢ 10.5% po 17-1n%.
Bespge naHuka. B CMW, B VHTepHeTe, B oducax.
Bce, KoMy foBenochb yxe npovyecTb, COPEBHYIOTCS
mexay coboii B nogbope anuTEeTOB AN NPOUCXOAs-
Lero.

He 6yay Huyero yTBepXaaTh, HO Kak-TO COBEPLLEH-
HO He XO4YeTCs NPUCOEAMUHSATHCS K GE3YMHOMY XOpy
NoLWMX Manb4YMKOB-AEBOYEK B TOHanbHOCTM "dcén-
ponana". Pacckaxy-ka s Bam nyuyLue 6aiiky. He ckasky,
HO BMOJSIHE pearbHyl UCTOPUIO, MPUKIOYMBLLYIOCS B
Hepganekom 2008-m roagy. PasymeeTtcsi, niobble aHano-
I U COBNAAEHUs COBEPLLEHHO CryyaiiHbl.

EcTb Takas BceM M3BECTHasi HemeLKasi KoMnaHus
"®onbkcearen". Mponssoant aBTomobunu. N ectsb apy-
ras komnaHus. Toxxe HeMeLKas U TOXe NpPOM3BOAUT
aBTomMo6unu. Haseieaetcs "Mopw”. Mepeasi B 2008-m
npuHaanexana BTOpoii no4Tu Ha 75%. He xBaTtano o
NOJIHOrO KOHTPOMSA NpoLeHTa nonTopa-ABa, KaxeTcs.
W TyT paspasuncs kpusuc. Hy, Bbl nomHute. Akuun
napatT, GUpXM TpAceT, MHAEKCbl BanATCa Kaxabln
neHb. W Bopyr kKTo-To 3ameyvaer, 4Tto akumm "®onbke-
BareH" BeyT cebs kak-To HenpaBunbHo. Bee yxe aaB-
Ho notepsinu npoueHToB 10-15, ecnu He Gonblue, a
"HapoaHbI 1 aBTOMOOUIIL" CTOMT NPaKTUYECKM, KaK CKa-
na nocpeaun nepekata, U Hu ry-ry. Moxer, napy npo-
LIEHTOB MOTEpsN 3a KOMNaHWIo, 1 BCe.

O3agaumnuce GUpXKeBbIE UTPOKK U PELLWMN, YTO 3TO
HenpaBunbHO. YT0 "donbkc" 4oIKeH NnagaTte HapaBHe
co BceMu. Ho kak ero ypoHuTb, €CMU Ha pykax akuuin
He Tak MHOro. Pelunnu 3aHsaTb akuuu y Bnagenbues,

HOBKE, paLMOoHarbHO 1 AaXe XenaTtenbHo.

Halu mMo3r Tak ycTpoeH, 4To ero oTBevarwLias 3a
CO3HaHMEe YacTb HE TONbKO HE MOXET 03HaKOMUTb-
¢Sl ¢ coaepxxaHnem cobCTBEHHbIX BPOXAEHHbIX MPo-
rpaMM, HO Aaxe He 3HaeT 06 WX CyLleCTBOBaHWM.
MoaTomy, korga BpoxaeHHas nporpamMMa UCMONHS-
eTcsl, CO3HaHMe ee obCNyXuMBaeT, He 3ameyas 3To-
ro. Yenosek WULLET N HAXOAUT Kakue-To CBou obbsic-
HEeHWsl MOBEAEHNUA U ero MOTUMBOB, COBCEM He 06s-
3aTenbHO NpaBuUnbHbIE.

Takum oGpa3om, pasnuyHble npedctaBuTeN poaa
npuMaToB cemeiicTBa roMnHUA 0bnagaT coBepLUeH-
HO onpeneneHHbIM CBOMCTBOM UMW Ka4eCTBOM B opra-
HU3aLM1 UHOUBUAYANbHOO N KOMNEKTUBHOIO NoBeae-
HWS, KOTOPOE MOXHO 0D603HAUYNTb Kak 3KOHOMUYECKoe
noeseneHvne. 3To CBOMCTBO NN 0COGEHHOCTL NoBeae-
HUSI HUKaK He CBSI3aHO C TeM, YTO Mbl MOHUMAEM Kak
MHTENNEKT, ero obnagarenst MoXHO 0603HauNTb Kak
Homoeconomicus. B Toxe Bpems A. CMUT Ha3Ban pbl-
HOYHBIX UrPOKOB, Ybe NOBEAEHNE 3aaeTCsl XONOAHOM
pauunoHanbHOW MOrMKoi Mnu uHTennektTom, "homo
economicus". Kak Mbl BUAUM, OH rnyboko n B KOpHe
owwnbanca. Homo economicus - 3to coBceM He Homo
sapiens, To ecTb roMMHMAA pa3ymMHas, B KakoM-TO
cMbICnie - HTennekTyansHas. He Bce MoryT ¢ oanHa-
KOBbIM yCMexoM ToproBaTb Ha 6a3ape. IMEHHO B 3ToM
N eCTb CyTb, CMbIC COlepXKaHUA OTBETA Ha IMaBHEe-
LUK BONPOC ANt HAaC, 3aroHAEMbIX MONMUTUYECKO Kak
Obl 3NUTON B rpaxaaHckoe 06LLeCcTBO C PbIHOYHOW 3KO-
HOMUKOR.

UcTouHuk
http://magov.net/blog/3418.html

KOMMEHTAPUMU:

Umak, akcnepumeHm noka3sars, Yymo ecriu 06e3bsiH
Hayyumb obpawjambcsi ¢ 0eHb2amu, Mo ux rnoseoe-
HUe CMaHoB8UMCS MOXOXUM Ha nogedeHue moded. U3
amoeo crnedyem, 4ymo nogedeHue nwdel, cxoxee C
nosedeHuem obe3bsH, s8nsaemcs cnedcmsuem Heye-
110864HO20 - XKUBOMHO20 CMPOST MCUXUKU .

Kpome amoeo, ebiwenpusedeHHasi cmambsi 8 yMon-
YaHusix cmasum 8orpoc o 0emozpaghuyecku-obycros-
neHHoM u OeepadayuoHHoO-Mapa3umu4yeckom cnekmpax
nompebHocmeli moded. M3 KOb useecmHo, ymo asno-

npoaartb Ha 6Mp)Ke, NOTOM €eLle HECKOJbKO pa3 NoBTO-
PUTb U B TOT MOMEHT, KOrAa BCe Npo4yune 3anaHUKyioT,
OTKYyNUTbCA B CaMOM HWU3Y U BEpPHYTb JONI Cxema B
Lenom n3sectHad, npuMeHsaeTca B HebonblKNX 0bbe-
MaXx exxeJHEBHO MUITJTTUOHAMU UTPOKOB.

Ho BbIWNO COBEpPLIEHHO MHa4ve. [leno B TOM, YTO
3aHATb NPUMUYHBIA 06BbEM aKLMii NoNy4anock TONbKO
y "Mopwa". Kak HMKak, Tpu U3 YeTblpex akuui - ero
CoBCTBEHHOCTb, C KOTOPOIi OH He CneLunn paccTaBaThb-
cs1. 3aHanu, "MopL" 0XOTHO cornacuscsi NOMoYb BCEM
cTpaxaywmm. Ho Ha Bce BblpyYeHHblE OT caayu ak-
Luuii B apeHay AeHbrv Bbilen Ha GupXy v nogoxaan
Tam He3agaynuebix npogasuoB. B utore "Mopw" He-
CKONMbKO pa3 caaBarn B apeHay akuuu U TyT e BblKy-
nan ux cam Ha 6upe Ha Bce nony4eHHble OT apeHia-
TOPOB AeHbrn. Yepes HekoTopoe Bpemsi GupeBble cne-
KyNsiHTbl 3aBOfIHOBanNuCb. [poaatoT OHM akumm, Npo-
[0aloT, a KOTUPOBKM He TO YTOObI HE pearnpyoT, HO na-
[aloT Kak-To BSNO U HepeluuTenbHo. W coBcem He B
Tex Maclutabax.

Yepes kakoe-TO Bpemsi HAacTynun Cpok Bo3BpaTa
apeHAOoBaHHbIX akumii. CnekynsHTbl Ha Bupxy, a ak-
uuin B npopaxe akTuyeckn Het. Tak, Meno4yb, Npo-
LIEHTOB Ha HecKomnbKo oT Tpebyemoro obbema. Kpytu-
TNNCb-KPYTUNNCb, HET akuuin. HeT npoaaBua. Bot yxe
1 KOTUPOBKW BBEPX NOMEpsN NPOTUB BCAYECKNX TPEH-
0oB, yxe yObITok B 6anaHcax pucyeTcs, a akuuin Bce
HeT 1 HeT. TyT-TO A0 BCEX U AOLUMO, YTO OHW nonanu.
Monanu no-kpynHomy. Kunynuce k "MopLuy”. ToT npu-
HAN BCEX 1acKOBO U Jaxke MOMOr 3a CXOAHYI LieHY
NMKBUAUPOBATL Npobnemy. He 3Hato, BbKMM N KTO-
To B Bu3Hece nocne 3ToW onepauun U3 CnekynsHToB,
Ho "MopLw" Ha 3ToW caenke cBou nonTopa-Asa HeJo-
cTaloLwux npoueHTa gobpan.
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6asnbHbIl cucmeMHbIl Kpusuc cman crnedcmeuem He-
rpasedHoe0 yrpasneHusi. To ecmb owubka ynpasneHusi
obbekmom (Yenoseyecmeom u buocgpepoli niaHemsol
3emns) ebiwna 3a donycmumble npederbi, Mno3momy
B03HUKNa nepcrekmusa o6pyweHuUs yusunusayuu ye-
pe3 mexHo2eHHyto 2nobarnbHyr Kamacmpogy.

HadezocydapcmeeHHbili cybbekm 2nobanbHo20 yii-
pasneHus (1) onpedenun nyms pa3peweHus aso-
6anbHO20 CUCMEMHO20 Kpu3uca Yyepe3 cokpawjeHue
nompebrneHusi pecypcos, mymém CoKpaleHuUst YUceH-
Hocmu HapoOoHaceneHusi nnaHemsi 3emns. W e Ha-
cmosiwee 8pemst yMeHbWeHue Konudecmsa nompe6-
naembix 6naz nodbMu uGém nNpUHyOUMeNbHbIM Cro-
cobom, npu 0OHOBPEMEHHOM Hanu4uu 8 coyuanbHol
cucmeme cnedyrouwezo:

1. JIlodu Haxo0smcs 8 HEYes108€4HOM Cmpoe Mncu-
XUKU, Ymo Oenlaem HEBO3MOXHbIM 8bIlimu "2080psi-
wum obesbsiHam" Ha yposeHb MOHUMaHUs Mupoycm-
policmea u u36agumbcs Om coyuasbHbIX MOPOKO8;

2. CokpaweHue nukeudHocmu (OeHexHbiX
cpedcme 8 obopome), 3acmasnsiem nodel, ¢ 00HoU
CMOPOHbI, 3KOHOMUMb Ha coyuanbHO-3HaquMbIx 6na-
2ax (obpasosaHue, 300posbe U m. 0.) OnumMesnbHo20
nonb308aHusi, a ¢ Opyeoll - UHhopmayuoHHas cpeda
crnocobcmayem rnpouyeccy Oezpadayuu;

3. TloHka nompebneHusi sensiemcsi criedcmeauem
Kanumanucmu4ecko2o nymu pazeumusi, 20e npubbib
BaxHee 8ceeo, a 3Ha4um, 8cé ocmasnbHoe He umeem
3HaYeHus!, U 2nasHbIM cmaHosumbcsi "nompebnsm-
cmeo”.

Mosmomy Hanpawusaemcsa makoli 8b1800: obwje-
cmeo Moxem omka3ambcsi om 0eHee, kak cpedcmea
mMomusayuu K mpydy, monbKo fpu 8bixode 8 yeso-
8eYHbIU cmpoU MCUXUKU, OCMbICAUS, YMO mpyd se-
nsiemcsi oco3HaHHoU nompebHocmbo Kaxd020. Tosnb-
KO 8 amom cny4ae uenbto nodeli 6ydem He nompeb-
nexue 6nae, Yepe3 nosyyeHue deHee mobbIMuU nyms-
Mu, a obecrieyeHue eapMOHUYHO20 COCYyUjecmeosa-
HUSI Yenoeeka pasymHo2o ¢ 6uocghepoli 3emnu.

Bcé amo 803MOXHO ocywecmsums nymém U3Ko-
PeHeHus aKcnnyamayuu o0Hux dell Had dpyasumu,
rnocmpous obujecmseHHble OMHOWeHUsA Ha 6a3e KoH-
uenyuu obujecmeeHHoli 6eaonacHocmu.

WUAC KNE

BoT Takaa peanbHas GupxeBas UCTOPUSI MPUKMIO-
yunacb B lepmaHumn B 2008-m roay.

A Tenepb BHUMaHuWe. KTo xo3auH pybneit? Kto oT-
Ka3blBaeTCca NnpofaeaTb Ha 6upxe gonnapbl? Kto noa-
HAN cTaBky Ao 17%, dakTuyeckn 3abupasi noa BbICO-
KW MPOLIEHT BCe NUKBUAHbIE aKTVBbI B 3anor pybne-
BbIX kpeanToB. [lonr 6aHkoB nepep LB yxe npeBbicun
1.2 TpunnuoHa py6nen. M rasHelit Bonpoc. A To 3ac-
TaBuT LIB nokynate gonnapel, koraa A0 TynbiX Crneky-
NAHTOB JOWAET, YTO BCE X KIMMEHTBI OnepupytoT py6-
NAMK, YTO Hamorn nnatatcs B pybnsax. OnepaunoH-
Hble pacxofbl NnaTATcs B pyonsax. B pybnsx, koTopbix
Gonblwe HeT. OHu Bce y LUB. N gonnapbl emy moryT
BoobLie He noTpeboBaTbcs Gonble. Hu no kakomy
KypCy.

£ HUYero He yTBepXaalo U HUKOTO HU B YEM He npe-
aynpexaato. Ho 1o, yto LIB nerko B Tekywein cutya-
Lumn MoXeT cbirpatb ponb "Mopua” n3 2008-ro, HeT Hu
Manenwmnx COMHeHMn. 3axoueT unu Het, 310 Apyron
BOMpOC.

P.S.: Ewé oOuH eapuaHm mak Ha3bleaemMo20
"Xumpozo nnaHa", o6cyxo0aemo20 60 ecex HO80-
cmsix o YB5. O0Ho padyem, 8o ecex "XumphbIx nna-
Hax" cka3aHo: ")KOamb pe3ynbmama ocmainocb
HecKoJiIbKO OHell".



