B OOIIECTBEHHO-IIOAE3HON  XO3AHCTBEHHOM
ACATEABHOCTH — B O9KOHOMUKE, POCTOBIIHMYIECTBO
AOAYKHO OBITH 3aIIPEIEHO 3aKOHOM, 4 CCYAHBIN
IIPOIIEHT AOAKEH OBITh PABEH HYAIO, HAH HIDKE HYAS U
AFOOBIE BHEIITHUE 3aMCTBOBAHUA AOAZKHBI
ITIPOM3BOAUTECH HA OecIpoLEeHTHON —
HHBECTHUIIMOHHOM — OCHOBE.

VHaBecTOp AOAKEH IIPETEHAOBATH HE HA IIPOLICHTHI
«3  BO3AYXa», OT OE3AAPHO PACTPAYCHHBIX HAN
Pa3sBOPOBAHHBIX CPEACTB,
peaAbHOH IIPHUOBIAHM, KOTOpasd OVAET IIOAyYEHA B
CTpaHEe C YYaCTHEM CPEACTB MHBECTOPA.

Bankosckas cucrema, kak cdepa 0oOCAy>KUBaAHHA,
AOAJKHA Ha AOTOBOPHBIX HAYAAAX,
paboTy, MOAyYaTh YACTh OT TOIO AOXOAQ, KOTOPBII
CO3AQETCA TIPOU3BOACTBEHHOI crucTeMoi. Bosmorker u
pPEeKUM OIOAKETHOrO (PHHAHCHPOBAHNA OAHKOBCKOM
cepsr.

PEAIPTHIMATEABCKUI

4 AHUIIb HAa AOAIO TOH

32 KOHKPCTHYIO

bankoBckas cmcrema MOMKET IIOAyYaTh U
AOXOA,  paborasd  Kak
MHBECTUITMOHHBIH (POHA M MMEA CBOU AOXOABI, AUIIIb
KaK OrOBOPEHHYIO YaCTb AOXOA2, COBMECTHO
3apabOTAHHOIO B PEAABHOM IIPOM3BOACTBE B IIPOIIECCE
CO3AQHHSA IIPOAYKTA.

BseacHue 3Hepropyo0a, 00eCIIedeHHOrO
3HEpropecypcamMu  crpaHbl  (ra3oMm, HedTbIO,
3AEKTPOIHEPIrueii) U OTKA3 OT TOPIOBAM 33 AOAAAPBI

ITO3BOAUT BBHIITYCTUTh ACHEKHYIO MACcCy, AOCTATOYHYIO
AAl  HOPMAaABHOTO  TOBapoOOOpOTa U pabOTEI
skoHoMuku Poccrun. E€ pasmep He AOAKEH MEHATHCA
AQKE B TOM CAy4ae, €CAHU B CTPAHE HE OYAET HH OAHOTO
rpaMma 30A0Ta M HI OAHOTO AOAAapa. [lpu BBeAcHHHI
3aKOHOAAQTEABHOIO 3aIIpeTa Ha SKCIIOPTHBIC ITOCTABKH
32 AIOOyIO  BAaAIOTy,  KpPOME  POCCHIICKOIO
SHEPropyOAs, MBI OAHOMOMEHTHO IIPEBPATHMCH B
IIPOIIBETAIOIIYIO CBepXAep:KaBy! VdauTeBasdg, 910 00BEM
HAIIIETO JKCIIOPTA B 2 pa3a IIPEBOCXOAUT OOBEMBI
HMIIOPTA, SHEPIOPYOAb FAPAHTUPOBAHHO CTAHET CAMOMN
VCTOMYMBOH M BOCTPEOOBAHHON KOHBEPTHUPYEMOI
BaAroTor B mupel 1 camoe raasuoe. IlpaBureabcTBy
Poccuu Heob6xoanmMo HarmuoHasusuposate LB
P®. 11 3akoHOAATEABHO 32KpEnUTh 32  COOOIR

MOHOIIOABHOE IIpaBoO II€49aTaThb ACHBI'H. bes

HAITMOHAAM3 AT L[E, FOBOpI/ITb 00 OSAOPOBACHI/H/I
9KOHOMMKM, HpOCTO HECACIIO.

Caeayer 3uats! Kak Toapko B. [Tyrma craa HPC3I/IA6HTOM
P® rrepBEIM AEAOM OH IIOCTABHA BOIIPOC O
HanmoHaAmsanuu LB, Ho HaTOAKHYACA Ha cepbE3HOE
COIIPOTHUBACHHE CO CTOPOHBI BCEX IIPUKOPMAEHHBIX
"II/IHOBHI/IKOB u «aesapucumerxy CMI. 3aech HCO6XOAI/IMa
ITOAAEPIKKA TAKOM MHULINATHBBI TOABKO BCEX CAOEB
OOIIIECTBA, T.€. AOAJKHO OBITh AABACHHE C HU3Y.

IIEPEYUCACHHOE  ITOAPOOHEHIIIIM — 00pasoM
m3roxkeno B paborax KOBb — Konnenmusa
O6iuecrsennoii bezomacaocru.

B meili ke BCKPBITBI IPHYMHBL  PaspyIleHHA
HAapoAHOTO  X03ffictBa Poccun. Ilokasama poab
CYIIIECTBYIOIIEH MHPOBOH KPEAUTHO-(PHHAHCOBOM
CHCTE€MBI, KaK OAHOIO U3 CHABHBIX CPEACTB
yIpaBA€HUA CTpaHAMH M HapoAamu. Paspaborana
MOAEABb MHOTOOTPACAEBOTO HAPOAHOIO XO3fAMCTBA B
Ka4eCTBEHHO HOBOM MH(POPMAIIMOHHOM COCTOSHHHI
o0IIecTBa M MEPOIPHUATHA IO €€ IIPETBOPEHHUIO B
JKU3Hb OBIAA B AOCTATKE U 0Oe3

JKU3HDB, YTOOBL

rnorpaceHuii!

Ceiiuac aerryrat DA E.A.@EaopoB pazpaboTaa mpoekT
3akoHa O HarmoHaAusanuu Llerrpasprnoro Oamka PO.

TI'onocyiime 8 noddeporkky HayuoHanuzayuu L[5 PD

Ha caiite HAIIHOHAABHBIH3aKOH.p}

Konuenuu}z Oowecmeennoii besonacnocmu
(KOB) — xonyenyus nepexoda x
CHpAgeoIUBOMY MUPOYCMPOUCMEY,
meopemuyeckas niamgopma KIIE
Bcmynaiime 6 paowt 6cepoccuiickoii
noaumuyeckou napmuu «Kypcom Ilpaeovt u
Eounenusn»

www.KPE.RU
TeJa. MockoBckoro mradoa 8(499) 248-74-24
wiu 8(906) 736-94-16,

HPdhdd

O
OEHTPAJIBHOM
BAHKE

HE POCCHH

«/JlaliTe MHe ynpaBJsiTh A€HbraMH
CTPaHbl, U MHE HeT JeJia, A0 TOro

Anpec mTaba: r.Mocksa, CmMosienckas naepexxnas KTO CO3/1a€T €€ 3aKOHbI»

.2, o. 55. m. CmoJjieHckas

Meuep PoTmunabj,



IMpaxkrugeckn AI0OOH dYeAOBEK B HaIell CTpaHe,
osuakomuBIiuce ¢ Qyuknuavu Ilenrpaspnoro banka
(Ib), Oyaer yBepeH, 9To 2T PYHKINN OYACT BBITOAHATH
TOABKO TOCYAAPCTBEHHBII OaHK, ACHCTBYIOIIUI B HHTEPECAX
ceoero Hapoaa. Ha aeae IIb Poccum HesaBucum ot
rocyaapcrBa. IIb Poccum u ero AeHBIM HHKaKOrO
OTHOIIIEHUA K HAITIEMY TOCYAAPCTBY He UMerOT. «barnk Poccuu
—  IKOHOMUYECKU  CAMOCIIOANICNBHOE YUPENCOCHIe,  OCYIecIIB e
60U pacxodst 3a cuem cobemsernvx 00x0008...» Iocydapemso He
omeeyaen no obgzamenvcmeam banxa Poccuu, a banx Poccuu - no
obasamenvcmeam eocydapemsa. .. banx Poccun ocympecmensem céou
pacxodst 3a cuem cobemeerrsix 00x0006 (cm. 2 saxota o L1B).
(http://www.cbt.ru/today/status functions/)

DBanx  Poccun  ne  enpase  npedocmasagms  Kpeounv:
IIpasumenvemey  Poccutickosi  Dedepayun  oan  dpunarncuposarun
dehuyuma pedepansrozo 6rodamena.

OAHAKO  ecTh BCE  OCHOBAHHUS  YTBEPKAATH, 9TO
«HE3ABUCHMBII» OT POCCUUCKOIO PyKOBOACTBa crpanbl LIb
Poccun KOPIOPAITHH  MEKAYHAPOAHBIX
OAHKOBCKHX  KAQHOB, IIOAYMHEH WM W SBAACTCH
HHCTpyMeHTOM Ipabexa Poccum ¢ HX  CTOPOHEL
Qakruaecku LB — s1o duamaa Peaepaspuoii Pesepproit
Cucremer CIIIA, ITOCKOABKY KOAHYECTBO PyOAeH medaraer
Ha OCHOBAHHU KyIAEHHBIX AoArapoB. A ®PC, B cBoro
OdYepEeAb, ABAACTCA «JACTHOH KOHTOPON» ITO IICYATAHHIO
AOAAAPOB U Takke He IpHHAAAeKHT rocyaapcrsy CLIIA.
IlpaBuabuee HaseBath He AoArapos CIIIA, a asoasapos
®PC.

OB me cocrouT Ha HAAOIOBOM yd4ere U (PAKTHYICCKU
OGECKOHTPOABHO 3aHHMACTCSA KOMMEPUYECKOH
AEATEABHOCTBIO (ayAHT Y HErO AHTAHICKHI) Ha CAMOM
AUKBHAHOM TOBape — KOTOPBIE CaM  Ke
OGECKOHTPOABHO U II€YATACT.

Bonpocsr Aenexmuoi ammccuu B Poccum perrraer coser
aupekropos LIB!!l B ubux mHTEpEcax oH 3TO ACAAET, MOKHO
YBHAETD, MBICACHHO BEPHYBIIIUCD B 1992 TOA
«rafiAApPOBCKOM» pedOpPMBI AMOCPAAM3AIINN IICH, B TOA
BEAHKOrO rpabexa, ODE3LeHUBAHUA TPYAOBBIX
cOepeKeHHII IPaKAAH.

Ho s10 emgé nme Bce. Aas LI cyrmecrsyer oAHO caaaxoe
CAOBO — CEHBOPAaAXK. DTO PA3HHUIIA MEKAY HOMUHAAOM
HalledaTaHHOU Oymaru u eé€ cebGecrommocTrro. Ecau Ha
AMCTEC OyMarm, CTOMMOCTBIO B 1 pyOAb HammedaTaTh ABC
TBICAYHEIC KYITFOPBI, TO CEHbOPaAxK coctaBuT 1999 pyOaeit.
Panbire 310 OBIA AOXOA TOCYAAPCTBA, 4 TEIEPh ITO AOXOA
«aesapucumoro» L1b.

3aBHUCHUT oT

ACHBIAX,

BCEX

O 6aHKOBCKOM IIPOLI€HTEe

BankoBckH IIPOIEHT IPEBPAINAET IIPOMBIIIACHHBIN
KAIINTAA B CIIEKYASTHBHBI K ITOPOKAAET HHQAALHIO.
B ycaroBuax Goabmion uH@AAIAE  OOYCAOBACHHOH
BBICOKO#T CTaBKoil pechurarcuposarms LIB, Bemaayr |
OTPACAM C AAMHHBIM LIHKAOM IIPOM3BOACTBA M |
HU3KOH peHTa0EABHOCTBIO. DTO B IIEPBYIO OYEPEAD
XO3SHCTBO. A BO BTOPYIO
IIPOU3BOACTBEHHBIN CEKTOp. BpnKmBaTh HpH Takmx
ycaoBusAx B Poccuu MOKeT TOABKO CBIPBEBOI CEKTOP
1 TOProBAfl. B cuAy BbICOKONM MHMAAINN U BBIIIAAT
[0 KPEAHTAM, CbHEAACTCH BECh IIOAYICHHBIH AOXOA
IIPOU3BOACTBEHHOIO H  CEABCKOXO3AHCTBEHHOIO
CEKTOPOB.

3ammaausie 1B B KPU3HCA  CHHU3HAHU
IIPOLIEHTHYIO CTaBKy IIOYTH AO HYAfl, 9YTOOBI OKHUBHTH
skonomuky. B Aurawuu o pasen 0,5%, 8 CILIA — 0,25%, B
Anonun — 0,1%, B Kirrae cCcyAHBIH IIPOLICHT 32 KPEAUT B
CTPATEIMYECKUX OTpacAAx — BooOine Hmoxe Hyaa (-10%),
TAM TAKHM CIIOCOOOM  AOCTHIACTCH TOCYAAPCTBEHHBIN
apdeKT, KOTOPBIH U ABASAETCA IEPBOIPUYMHON BCEX
SKOHOMHUYECKHX «YYAEC» — PE3KOIO IIPOMBIIIIACHHOTO
roabéma Kurras.

1B Ha BHYTPHUIOCYAaPCTBEHHOM YPOBHE BIOHACT KAKAOTO
IIPEAIIPHHUMATEAS, AFOOYIO CTPYKIYPY, COOCTBEHHEBIH TPYAOBOH
HAPOA B AMKOE POCTOBIIINYECKOE PAOCTBO, YCTAHABAUBAA B
csoé Bpemsa (1993r.) mpomenTHyro craBky B 210%
roAoBeIx! B pasrap MHpPOBOro sKOHOMHYECKOIO KpPH3HCA
LleHTpOOAHK ACMOHCTPATHBHO CHUSHA KYPC PYOASl K KOP3HHE
BaAfoT U ycranoBuA B 2004 1. craBKky pedmHAHCHPOBAHUA
13%, B 2010 1. 110A GOABIIIIM AaBAeHEEM 7,75%, a ceituac
8.2%- B TO Bpems, KaK TPAAUIIMOHHON aHTHKPU3UCHOKN
Mepoll cunTaercd eé SgBasroTca  Am
aeticteus LB BpeaumTeAbBCTBOM AHOO H3BpAIIEHHBIM
IIPEACTABACHHEM O XAPAKTEPE MAKPOIKOHOMHYCCKHX
IIPOLIECCOB,- 3HAYCHUA HE HMMEET: IOCACACTBHSA OAMHAKOBBI
— yCyryOAeHHe 5KOHOMUYCCKOro Kpusuca B Poccuu.

Toabko 3a cuér oOTKasa OT POCTOBIIUYECKOMN
CHCTEMBI MBI MOJKEM O>KHBHUTEH CBOIO 9KOHOMHUKY.

AroaBur  OpxapA,  BO3POAHBIIHH  IIOCAEBOCHHYIO
skorommky l'epmanmm tosopua: «UHQAAUMA — 3TO
He 3aKOH pa3BUTHUsS, a [esio pyK AypaKkos,
ynpasJisioiux rocygapctTBoM» . 11 ecau KTo-TO U3
SKOHOMHCTOB, PYKOBOAHTEACH CTPaHBl 3afBAACT, 9TO
BBICOKHI CCYAHBII IIPOLIEHT B DAHKAX CYILECTBYET IIO TOMY,
9TO B CTpaHE BBICOKAA HMHMAAINA, TO 3TO 3HAYUT, UTO

CEABCKOC

yC/\OBI/Iﬂ X

CHUKECHHC.

: OerencHol Macce, Haxo09uetics 6 ]
obpamyeriuu 6 obuyecinses.
Bor orkyaa 6epérca nHpAAMA!

TaKOH PyKOBOAHTEAB HArAO BpET! Takoe 3afBACHHE MOXKHO
repedppasupoOBaTh:  «gemeh  Oyems,  nOmoOMy  umo  0epesss
Kaatomea. ..». OAHAKO BCE, Kak pas, HaoOopor. B_crpame

! CVILIECTBYET BBICOKAA

Bpuranckaa DHiukAoneAus, 14:

! HHOAANEA  TOABKO ITOTOMY,
usAaHue: «banku cosoarm kpedun.

5 : gro [IB craBuUT BBICOKYVIO
b0 Gor omnbron nosazame, umo

; 7 ebed ! CTaBKY CCYVAHOIO IIPOIIEHTA.

AHKOBCKULL KDeOUn: cocmas/ianm

i Ap i C 90-x ropoB  Poccuro
i erencHbre 6KAa0b1, HAXO0AMUECA 8 OatKe.

; L «nocadusy  Ha uesny» BHEIITHHX

i Banxoscxan ccyda — smo A6ran dobaska K .
: ! 3aMMCTBOBaHNI HOA

i mponenTtsl. Hapo smaTh, 9TO €
15 aBrycra 1971 roaa aoanap
HEe OOMEHHUBAETCS HA 30AO0TO.

C TOro BpeMEHH AOAAAPBI — 3TO 3EACHBIE OYMaiKKH,

ACPIKAIIIHECS HA AOBEPHH AOACH «aMEPHKAHCKOMY OOpasy

AKUSHI»  (AOM, AyKabka, Mammaa) OHHE, IIPAKTHYICCKH,

0ECKOHTPOABHO «BIIAPHUBAIOTCSH»

MEKAYHAPOAHON (PHHAHCOBOH MadHel IIPaBUTEABCTBAM-

AOXaM pasHbIX CTpaH. [locae «ambepasmsanuy meH» y Hac

okazarace 1/3 or wmmposoro

3€ACHOM MAaKyAaTypel. AOCTOBEPHO IIOACYHTAHO, HTO 32

10 kr cropoaraposex Kymrop 3amaa moAydaer y Hac 100

KI' 30A0T4 MAHM 9KBHBAAEHTHO 3TOMY 30AOTy HedTH, rasa,

aeca.... IlpuBarmsuposannsii 3oaotont 3ammac CCCP y

«mesasucumoro» LB mcmapuacsa, Beap oOmenss  23-25

aaBapa 1991 r. ma cson anruku 50- um 100-pyOaeBbre

kymroper CCCP, Ha koTtopsix OpiA0 HamucaHo «baHkoBckue

OmAeTEl  ODECIEYHBAIOTCA  30AOTOM,  APArOLICHHBIMH

METaAAAMH W IPOYUMH aKTHBAMU 1 OCyAapCcTBEHHOTO

Gauxa», IIB daxrugeckn craa obaapraTeAeM BCEX I9THX

coxposum. [ poMkoe AeAo 0 Kpaske 30A0TOTO 3arraca CCCP

OBIAO Kak Buamm,

IICYATAOTCA %8

B Poccum obbema

3AMATO. OBIBIIICE U  HBIHEIIIHEE

pykoBoactBo LB B rpabexe crpaHbl HrpaeT KAFOUEBYEO

OAB.

Buerrauii aooar Poccnn va 1 HOA0ps 2011 1. cocraBua 36
MAPA. AOAA. (5-10% BBII crpassr), uTo ABAAETCA OAHUM
13 CaMBIX HU3KHX IToKazaTeAer B Epporre. Ha 1 mroas 2012 .
BHYTPEHHHUIT AOAT TOCYAAPCTBA COCTABHA IIOPAAKA 3 TPAH
795,5 mMapa _________________________________________________________ . pyo.

i Cop Ouarum A. Bencon, IIPE3HACHT!
{aCCOTTHATIII AMEPHKAHCKIX 6aHKI/IpOB,§
8 moms 1839: «HeT Gonee NpsaMoro |
| 1 HapeXHoro crnocoba 3axBaTuTb |
' KOHTPOMb Had Haumeil, Yem Yepes |
'€ CUCTeMy KpeanToBaHws (HYepes:
5 eé neHbr)» =


http://www.cbr.ru/today/status_functions/

