B OOIIECTBEHHO-IIOAE3HON  XO3AHCTBEHHOU
ACATEAPHOCTH — B 35KOHOMHKE, POCTOBHIMYIECTBO
AOAYKHO OBITH 3aIIPEIEHO 3aKOHOM, 4 CCYAHBIN
IIPOIIEHT AOAKEH OBITh PABEH HYAIO, HAH HIDKE HYAS U
AIODBIE BHEIITHUE AOANKHBI
IIPOU3BOANTEHCSH HA OecIpoLEeHTHON —

3aMCTBOBAaHIA

MHBECTUITMOHHOM — OCHOBE.

MuBecTop AOAMKEH IPETEHAOBATH HE HA IIPOIIEHTHI
«3  BO3AYXa», OT OE3AAPHO PACTPAYCHHBIX HAN
Pa3sBOPOBAHHBIX CPEACTB, a AHIIb Ha AOAIO TOH
peaAbHOH IIPHUOBIAHM, KOTOpasd OVAET IIOAyYEHA B
CTpaHE C YIACTHEM CPEACTB HMHBECTOPA.

Bankosckas cucrema, kak cdepa 0oOCAy>KUBaAHHA,
AOAYKHA Ha AOTOBOPHBIX HA9YaAaX, 34 KOHKPETHYIO
paboTy, MOAyYaTh YacTb OT TOIO AOXOAQ, KOTOPBIN
co3Aa€TCA IPONU3BOACTBEHHON crcTeMoii. Bosmorken n
pPEeKUM OIOAKETHOrO (PHHAHCHPOBAHNA OAHKOBCKOM
ceprr. bamkoBckas cmcTeMa MOMKET IIOAyYATH U
AOXOA,  paborasd  Kak
MHBECTUITMOHHBIH (POHA M MMEA CBOU AOXOABI, AUIIIb
KaK OrOBOPEHHYIO YAaCTh AOXOA2, COBMECTHO
3apabOTAHHOIO B PEAABHOM IIPOH3BOACTBE B IIPOIIECCE
CO3AAHISA TIPOAYKTA.

BseacHue 3Hepropyo0a, 00eCIIedeHHOrO
sHepropecypcamu  crpaHel  (rasoM,  HedTBIO,
SAEKTPOIHEPIUEH) U OTKA3 OT TOPIOBAU 3a AOAAADEL

PEAIPTHIMATEABCKUI

ITO3BOAHT BBIIYCTUTHb ACHEKHYIO MacCy, AOCTATOYHYIO
AAl  HOPMAaABHOTO  TOBapoOOOpOTa U pabOTEI
skoHoMuku Poccrun. E€ pasmep He AOAKEH MEHATHCA
AQKE B TOM CAy4ae, €CAHU B CTPAHE HE OYAET HH OAHOTO
rpamMMa 30A0Ta M HU OAHOTO AOAAapa. [lpu BBeaeHmnn
3aKOHOAAQTEABHOIO 3aIIpeTa Ha SKCIIOPTHBIC ITOCTABKH
32 AIOOyIO  BaAIOTy,  KpPOME  POCCHIICKOIO
SHEPropyOAs, MBI OAHOMOMEHTHO IIPEBPATHMCH B
IIPOIIBETAIOIIYIO CBepXAepKaBy! VdauTeBasdg, 910 00BEM
HAIIIETO JKCIIOPTA B 2 pa3a IIPEBOCXOAUT OOBEMBI
HMIIOPTA, SHEPIOPYOAb FAPAHTUPOBAHHO CTAHET CAMOMN
VCTOMYMBOH M BOCTPEOOBAHHON KOHBEPTHUPYEMOI
BaAroTor B mupe! 1 camoe raasuoe. IlpaBureabcTBy
Poccuu Heob6xoanmMmo HarmuoHasusuposate LB
P®. 11 3aKoHOAATEABHO 3aKpEnUTh 32  CODOIR
MOHOITOABHOE  IIPaBO bes

II€49aTaThb ACHBI'H.

HAITMOHAAM3 AT ]_[B, FOBOpI/ITb 00 OSAOPOBACHI/H/I
9KOHOMMKM, HpOCTO HECACIIO.

Caeayer suats! Kak Toabko B. Ilyrun craa mpesuaenToM!
P® mepBEIM ACAOM OH IIOCTABHA BOIIPOC O '
HarpmoHaAn3auu LIb, Ho HaTOAKHyACH Ha cepbE3HOE
COIIPOTUBACHHE CO CTOPOHEL BCEX IIPUKOPMACHHBIX
;‘II/IHOBHI/IKOB u «ue3aBucumbrxy CMI. 3aech HEOOXOATMA
OAAEDKKA TAKOET HHUIIHATUBB TOABKO BCEX CAOEB
ODIIIeCTBA, T.€. AOAYKHO OBITH AABACHUE C HU3Y.

IIEPEYUCACHHOE  ITOAPOOHEHIIIIM — 0OpasoM
m3roxkeno B paborax KOBb — Konnemmusa
O6iuecrsennoii bezomacuocru.

B meili ke BCKPBITBI IPHYMHBL  PaspyIleHHA
HapoAHOTO  x03fifictBa  Poccunm.  Ilokasama poab
CYIIIECTBYIOIIEH MHPOBOH KPEAUTHO-(PHHAHCOBOM
CHCTE€MBI, KaK OAHOIO U3 CHABHBIX CPEACTB
yIpaBA€HUA CTPaHAMHM M HapoAamu. Paspaborana
MOAEABb MHOTOOTPACAEBOTO HAPOAHOIO XO3fAMCTBA B
Ka4eCTBEHHO HOBOM MH(POPMAIIMOHHOM COCTOSHHHI
o0IlecTBa W MEPOIPHUATHA IO €€ IIPETBOPEHHUIO B

JKU3HB, YTOOBI KHU3Hb OBIAA B AOCTATKE U 0O€3
rnorpaceHuii!
KIIE - eoduHcmeeHHoe & Poccuu

noaumuuyecKkoe oOsu>keHue, OOHOU U3
ceoux yesell cmasum HAYUOHANIUIAYUUIO

IIB!
Konuenyua Oowecmeennoit bezonacnocmu
(KOB) — xonyenyus nepexoda x
CHpAgeoIUBOMY MUPOYCMPOUCMEY,
meopemuyeckas niamgopma KIIE
Bcmynaiime 6 paowt 6cepoccuiickoii
noaumuyeckou napmuu «Kypcom Ilpaeovt u
Eounenusn»

www.KPE.RU
Tes. MockoBckoro mradoa 8(499) 196-29-95

Anpec mrada: 3-ii Bosiokosamckuii npoesn a. 10,
k.1, kB. 11 (o¢uc) m.Ilykunckast wim
M.OKkTsI0pbCKOE TMoJIe

NPABAA

O

OEHTPAJIBHOM
BAHKE
HE POCCHH

«/laiiTe MHe ynpaBJIATh JeHbraMu
CTPaHbl, U MHe HeT JeJia, A0 TOro
KTO CO3aET eé 3aKOHbI»

Meuep PoTmunabj,



IMpaxkrugeckn AIOOOH dYeAOBEK B HaIell CTpaHe,
osuakomuBIuce ¢ Qyukunuavu ILlenTpaspHoro banka
(Ib), Oyaer yBepeH, 9To 2T PYHKINNU OYACT BBITOAHATH
TOABKO TOCYAAPCTBEHHBII OaHK, ACHCTBYIOIIUI B HHTEPECAX
ceoero Hapoaa. Ha aeae IIb Poccum HesaBucum ot
rocyaapcrBa. IIb Poccum u ero AeHBIM HHUKaKOrO
OTHOIIIEHUA K HAITIEMY TOCYAAPCTBY He UMerOT. «bank Poccuu
—  IKOHOMUYECKU  CAMOCIIOANICNBHOE YUPENCOCHIe,  OCYIecIIB e
60U pacxodst 3a cuem cobemsernvx 00x0008...» Iocydapemso He
omeeyaen no obgzamenvcmeam banxa Poccuu, a banx Poccuu - no
obasamenvcmeam eocydapemsa. .. banx Poccun ocympecmensem csou
pacxodst 3a cuem cobemeerrsix 00x0006 (cm. 2 saxota o L1B).
(http://www.cbt.ru/today/status functions/)

DBanx  Poccun  ne  enpase  npedocmasagms  Kpeounv:
IIpasumenvemey  Poccutickosi  Dedepayun  oan  dpunarncuposarun
dehuyuma pedepansrozo 6rodamena.

OAHAKO ecTh BCE  OCHOBAHHUA  YTBEPKAATH, 9TO
«HE3aBUCHMBII» OT POCCHUCKOIO PyKOBOACTBa crpanbl LIb
Poccun KOPIOPAITHH  MEKAYHAPOAHBIX
OAHKOBCKHX  KAQHOB, IIOAYMHEH WM W SBAACTCH
HHCTpyMeHTOM Ipabexa Poccum ¢ HX  CTOPOHEL
Qaxruaecku LIb — a1o duamaa Peaepasproii Pesepproit
Cucremer CIIIA, TOCKOABKY KOAHYECTBO PyOAeH medaraer
Ha OCHOBAHHU KyIAEHHBIX AoAArapoB. A ®PC, B cBoro
OdYCpPEeAb, ABAACTCA «JACTHOH KOHTOPON» ITO IICYATAHHIO
AOAAAPOB U Takke He IpHHAAAexHT rocyaapcrsy CLIIA.
IlpaBuabuee HaseBath He AoArapos CIIIA, a asoasapos
®PC.

OB me cocrouT Ha HAAOIOBOM yd4ere U (PAKTHYICCKU
OGECKOHTPOABHO 3aHHMACTCSA KOMMEPYECKOH
AEATEABHOCTBIO (AYAHT Y HErO AHTAMICKHI) Ha CAMOM
AUKBHAHOM TOBape — KOTOPBIE ~CaM  Ke
OGECKOHTPOABHO U II€YATACT.

Bonpocsr Aenexuoi ammccuu B Poccum perrraer coser
aupekropos LIB!!l B ubux nHTEpEcax oH 3TO ACAAET, MOKHO
YBHAETD, MBICACHHO BEPHYBIIIUCD B 1992 TOA
«rafAApPOBCKOM» pedOpPMBI AMOCPAAM3AIINN IICH, B TOA
BEAHKOrO rpabexa, ODOe3leHUBAHUA TPYAOBBIX
cOepeKeHHI IPaXKAAH.

Ho s10 emé nme Bce. Aas LI cyrmecrsyer oaHO caaaxoe
CAOBO — CEHBOPAAXK. DTO PA3HHUIIA MEKAY HOMUHAAOM
HalledaTaHHOU Oymaru u eé€ cebGecrommocTrro. Ecau Ha
AMCTEC OyMarm, CTOMMOCTBIO B 1 pyOAb HamedaTaTh ABC
TBICAYHEIC KYITFOPBI, TO CEHbOPaAxK coctaBuT 1999 pyOaeit.
Panpire 310 OBIA AOXOA TOCYAAPCTBA, 4 TEIEPh 9TO AOXOA
«aesapucumoro» L1b.

3aBHUCHUT oT

ACHBIAX,

BCEX

O 6aHKOBCKOM IIPOLI€HTEe

BaHKOBCKMIT TIPOIEHT TPEBPAITAECT ITPOMBIITACHHEIN
KAITMTAA B CIEKYAATHBHBI M ITOPOxKAACT HHAAnmio. B
YCAOBUAX OOABIION HH@AAINE OOYCAOBACHHOM
BBICOKOM CTaBKOH pedpunancuposanusd LB, Bermaayr
OTPACAH C AAMHHBIM TIMKAOM IPOU3BOACTBA M |
HU3KOH PeHTa0EABHOCTBIO. DTO B IIEPBYIO OYEPEAD
XO3SUCTBO. A BO BTOPYIO
IIPOM3BOACTBEHHBII CekTOp. BRUKMBaTh IIpH TaKkmx
ycaoBusx B Poccuu MOKeT TOABKO CBIPBEBOI CEKTOP
1 TOpProBAf. B cuay BBICOKOI HH(MAAIIMM B BBIIAAT
II0 KPEAHTAM, CBEAACTCA BECh IOAYUCHHBIN AOXOA
IIPOU3BOACTBEHHOIO H  CEABCKOXO3SHCTBEHHOIO
CEKTOPOB.

3amapaasie 1B B KpH3nca
IIPOLIEHTHYIO CTaBKy IIOYTH AO HYyAf, YTOOBI OHUBHTDH
sxoHoMuKy. B Aurauu on pasen 0,5%, 8 CILLIA — 0,25%, B
Anonnn — 0,1%, B Kurae ccyAHBII OpOIEHT 32 KPeAUT B
CTPATEIMYECKUX OTpacAfx — BooOine Hmoxe Hyada (-10%),
CIIOCOOOM ~ AOCTHIAETCH IOCYAAPCTBEHHBII
KOTOPBIA M ABAAETCA IIEPBOIPHYMHON BCEX

CEABCKOC

YCAOBHAX CHU3UAN

TaM  TaKHUM

acpdexr,

SKOHOMHUYECKHX «IYAEC» — PE3KOIO IIPOMBIIIIACHHOIO
moabéma Knras.

IIb ®Ha BHYIPHUIOCYAAPCTBEHHOM VPOBHE  BIOHACT
KQXKAOT'O HIPEAIIPUHUMATEAS, ATOOYIO CTPYKTYPY,

COOCTBEHHBII TPYAOBOHM HAPOA B AUKOE POCTOBIIHYECKOE
padcTBO, yeTaHABANBAA B CBOE BPEMA IPOIICHTHYIO CTABKY B
210% roaoBeix! B pasrap MHPOBOIO 5KOHOMHYECKOIO
kpusuca LeHTpoOaHK AEMOHCTPATUBHO CHU3UA KypPC PyOAd
K KOP3MHE BAAIOT M YCTAHOBUA CTaBKy pedpUHAHCHPOBAHUA
A0 13% (cetivac 1OA GOABIIEM AABACHHEM ECTAHOBACHA
7,75%)- B TO Bpems, KaK TPAAUIIMOHHON aHTHKPH3MCHON
Mepoll cuntaercd e€ cHmkeHne. Jpasarorca an Aeticteus L1b
BPEAHTEABCTBOM AHOO H3BPAILIECHHBIM IIPEACTABACHHUEM O
XapaKTepe MaKpPO3KOHOMUYECKHUX IIPOIIECCOB,- 3HAYECHUA HE
HIMEET: ycyryoaeHue
SKOHOMHUYECKOro Kpuauca B Poccuu.

Toabko 3a cuér oOTKasa OT POCTOBIIUYECKOMN
CHCTEMBI MBI MO>KEM O’KHBHUTB CBOIO 39KOHOMHKY.

AroaBur  OpxapA,  BO3POAHBIIHH  IIOCAEBOCHHYIO
skorommky l'epmanmm tosopua: «UHQAAUMA — 3TO
He 3aKOH pa3BUTHs, a BeNo pPyK RBypakos,
ynpasJsisoinux rocygapctTtBoM» . 11 ecau KTo-TO U3
SKOHOMHCTOB, PYKOBOAHTEACH CTPaHBl 3afBAACT, HTO
BBICOKHI CCYAHBII IIPOLIEHT B DAHKAX CYILECTBYET IIO TOMY,
9TO B CTpaHE BBICOKAA HMHMAAINA, TO 3TO 3HAYUT, UTO

ITIOCACACTBUSA OAMHAKOBBI —

: OerencHol Macce, Haxo09uetics 6 ]
obpamyeriuu 6 obuyecinses.
Bor orkyaa 6epérca nHpAAMA!

TAKOM pyKOBOAI/ITCAb HarAo BPCT‘ Takoe 3a9BAEHHE MOKHO

repedpasupoOBaTh:  «gemeh  Oyems,  nomoMy  umo  0epesss
Kadatomea. ..». OAHAKO BCE, Kak pas, HaoOopor. B_crpame
"""""""""""""""""""""""""""""" ! CVIIleCTByeT BBICOKAS
Bpuranckaa DHiukAoneAus, 14;
! HHOAANHEA  TOABKO ITOTOMY,
usaaHue: «banku cosoarm kpedun.
5 : gro [IB craBuUT BBICOKVIO
b0 Gor omnbron nosazame, umo
; 7 ebed ! CTaBKY CCYAHOIO IIPOIIEHTA.
aAHKOBCKULE KDeOUN? CoCImasaswm
i Ap i C 90-x roaoB Poccuro
i erencHbre 6KAa0b1, HAXO0AMUECA 8 OatKe.
; L «nocadusy  Ha ueny» BHEIITHHX
i Banxoscxan ccyda — smo A6ran dobaska K .
i | 3aMMCTBOBaHNI IIOA

i mporneHTH. Haao 3HATH, ¥TO C
15 aBrycra 1971 roaa aoanap
He OOMEHHBACTCA Ha 30AO0TO.

C TOro BpeMEHH AOAAAPBI — 9TO 3EACHBIE OYMaXKKH,
ACPIKAIIIHECS HA AOBEPHH AFOACH «aMEPHKAHCKOMY OOpasy
AKUSHI»  (AOM, AyKahka, Marmmaa) OHM, IPaKTHYECKH,
0GECKOHTPOABHO
MEKAYHAPOAHON (PUHAHCOBON Madpuel IIPaBHTEABCTBAM-
AoxaM pasHbIx crpal. [locae «anbepasusanuu meH» y HacC B
Poccun okasarace 1/3 or mmpoBoro obGbema 3eA€HOI
makyAaTypsl ($160 MApPA.). AOCTOBEpHO IOACYHTAHO, HUTO
32 10 Kr cTOAOAAAPOBHIX Kymrop 3arrap moaydaer y mHac 100
KI' 30A0T4 MAHM 9KBHBAAEHTHO 3TOMY 30AOTy HeTH, rasa,
INpuBarusuposannsiii 3oaoton 3ammac CCCP vy
«mesasucumoro» LB mcmapuacs, Beap oOmenas  23-25
aaapa 1991 r. ma ceom danruxku 50- u 100-pyOaessie
kymroper CCCP, ma xotopsix ObIAO HarmcaHO «baHKOBCKHE
OHACTEl  ODECIIEYHBAIOTCA ~ 30AOTOM,  APArOLICHHBIMH
METaAAAMH M IPOYUMH aKTHBaMH ['OCyAapCTBEHHOIO
Gauxa», IIB daxrugeckn craa obaapraTeAeM BCEX I9THX
coxposum. [ poMKkoe AeA0 0 Kpaske 30A0TOTO 3arraca CCCP
OBIAO Kak Buamm,
pykoBoactBo LB B rpabexe crpaHbl HIpaeT KAFOUEBYEO

OABb.

II€YATAXOTCA nu «BITAPHBATOTCH»

ACCa....

3AMATO. OBIBIIIEE W  HBIHEIITHEE

Buerrauii aooar Poccnn mHa 1 saBapsa 2010 r. mpessicua 471,6
MAPA. AOAA. (T.e. DOABIIE, YeM Bech CTAD(MOHA), 2 ACHEKHASA
Macca cxxarack 3a ocenb 2008 ma 9%. Ha 1 despaaa 2009 roaa
BHYTPEHHHUIT AOAT TOCYAAPCTBA COCTABHA IIOPAAKA 3 TPAH
591,8  wmapa . pyo.

i Cop Ouarum A. Bencon, IIPE3HACHT!
{aCCOTTHATIII AMEPHKAHCKIX 6aHKI/IpOB,E
8 moms 1839: «HeT Gonee NpsaMoro |
| 1 HapeXHoro crnocoba 3axBaTuTb |
' KOHTPOMb Had Haumeil, Yem Yepes |
‘€€ CUCTeMy KpeanToBaHws (Hepes:
5 eé neHbr)» =


http://www.cbr.ru/today/status_functions/

